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E. ITEMS EXCLUDED FROM LEASE/RENTAL: o GaragelC arport ; 0
F. ADDITIONAL TERMS: Term and rate to b e n egotiab le'--a-n-d-:-m--u-s-t:-;b-e--a'-c-c-o-p""t-a""b-:''"o-:'to-t"h,-o-L;-a-n-d""',-o-r-d"".------

3. COMPENSATION: .,....__-,.--.--.-=.,.--__--:__=__-:---.-=__,...,--=-=-----;-,....-__:-;:,--;--
Notice: The amount or rate of real estate commissions is not fixed by law. They are set by each Broker
ind ividually and may be negotiable between Owner and Broker (real estate commissions include all compensation
and fees to Broker).
A. Owner agrees to pay to Broker as compensation for services, irrespective of agency relationship(s) :

(1) For fixed-term leases:
(a) Either (I) 0 5 DOQ percent of the total rent for the term specified in paragraph 2 (or if a fixed term lease is executed . of the total

base payments due under the lease); or (II) IXJ to r t he t v It , e a s ete r m
(b) Owne r agrees to pay Broker additional compensation of

if a fixed term lease is exec uted and is extended or renew·e~d::-.-:P:::a::y=m::e::n:;-l ::i s:-:d:;:u=e:-:u::p=o":n-:s::u::ch::-::ex::t":e=ns:7i o=n::-::o r::r::e":n=ew=al;"'.----------
(2) For month-to-month rental : either (i) 0 percent of ; or (ii) (XJ 3 months rent
(3) The following te rms apply whether the tenancy Is for a f ixed term or month-to-month:

(a) If during the Listing Period, or any extension Broker, cooperating broke r or any other person procu res a Tenant who offers to lease/rent the
Premises on the above amount and terms, or on any amount and terms acce ptable to Owne r. (Broker is ent itled to compensation whethe r
any tenan cy resulting from such offer begins durin g or after the expirati on of the Listing Period.)

(b) If Owner, wi thin 120 ca lendar day s after the end of the Listing Period or any extens ion thereof, enters into a contract to tran sfer,
lease or rent the Premises to anyone (Prospective Trans feree") or that person's related entity : (I) who physically entered and was shown the
Premises during the Listing Period or any extens ion thereof by Broke r or a cooperating broker: or (ii) for whom Broker or any cooperating
broker submitte d to Owner a signed, wri tten offer to [ease or rent the Premises. Owner, howe ver, shall have no obligation to Broker under
this subparag raph 3A(3)(b) unless, not later than 5 cal endar days after the end of the Listing Period or any extension. Broker has given
Owner a written notice of the names of such Prospecti ve Transferees.

(c) If, without Broker's prior wri tten consent, the Premises are withdrawn from lease/rental, are leased, rented , or otherwi se transferred. or made
unmarketa ble by a voluntary act of Owner during the Listing Period , or any extension.

B. If comme ncement of the lease or rental is prevented by a party to the transaction other than Owner, then compensation due under parag raph 3A
shall be payable only if and when Owner collects damages by suit, arbitration, settlement or otherwise, and then in an amount equal to the lesser of
one-half of the damag es recovered or the above compensation, after first deducting title and escrow expens es and the expenses of collection, if any.

C. In addition, Owne r agree s to pay: i n t he e ve n t Landlord ca nc els the lis ting prior to t he end of th e list ing
period or a n y ex t e ntions j Landlord w i ll reimbu rse bro ker for an y a n d a l l related expens e s .

D. Broke r may reta in comp ensation due from any Tenant payments collected by Broker.
E. Owner agrees to pay Broker if Tenant directly or indi rectly acquires, or enters into an agreement to acquire title to Premises or any part thereof,

whe ther by sale. exchange or otherwi se, during the term or any extension of tenancy, compe nsation equa l to 5. 000 percent of the selling
price or total consid eration in said transfer . whichever is greater. Payment is due upon Tenant's direct or indirect acqu isition of any legal or equitable
interest in the Premises and, if there is an escrow, shall be through escrow.

F. Broker is authorized to cooperate with and compensate other brokers in any mann er acceptable to Broker.
G. (1) Owner warrants that Owner has no obligation to pay compensation to any other broker regarding the lease or rental of Premises unless the

Premis es are leased or rented to : "0"'0"'0"'0'---::--::--::--::=,,--,--:---::--::_--::__:---::--::--::--:: .,.... =..,,..--::__
{2} If Premises are leased or rented to anyone listed in 3G(1) during the time Owner is obligated to compensa te another broker: {I} Broker is not

entitled to compensat ion under this Agreeme nt; and (i i) Broker is not obligated to represe nt Owner with respect to such transaction.

Owner acknowledg~t of a copy of this page.

Owner's Initials ( ) ( )

IReviewed by Date

The copyrigh t laws of the United States (Title 17 U.S. Code) forbid the
unauthorized reproduction of this form, or any portion thereof, by photocopy
machine or any other means. includ ing facsimile or computerized formats .
Copyright C 199J..2D12, CAUFORNIA ASSOCIATION OF REAlTORS$, INC.
ALL RIGHTS RESERVED.
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14 99 Mo nrovia Avenue
Property Address: Newport B e ach, Date: January 2 4 . 201 3

4, TENANT PAYMENTS: Broker is authorized to accept and hold from a prospective Tenant. a deposit to be lXI held uncashed oro placed in Broker's trust account. Upon execution of a flxed term or month-ta-month lease, payments received from Tenant shall be given to Owner or0 _

5. KEYSAFEILOCK BOX: ~ (If checked) Owner authorizes the use of a keysafellockbox to allow entry into the Premises and agrees to sign a
keysafell ockbox addendum (CAR. Form KLA).

6. SIGN: (If checked) ~ Owner authorizes Broker to install a FOR LEASE sign on the Premises.

7. MULTl PLE LISTING SERVICE: Information about this listing will (or 0 will not) be provided to a multiple listing service(s) ("MLSI of Broker's
selection. All terms of the transaction will be provided to the selected MLS for publication, dissemination and use by persons and entities on terms
approved by the MLS. Seller authorizes Broker to comply with all applicable MLS rules. MLS rules allow MLS data to be made available by the MLS to
additional Internet sites unless Broker gives the MLS instructions to the contrary.

8. SECURITY A ND INSURANCE: Broker is not responsible for loss of or damage to personal or real property, or person, whether attributable to use of a
keysafell ockbox. a showing of the Premises , or otherwise. Third parties, including, but not limited to, inspectors, brokers and prospective tenants, may
have access to, and take videos and photographs of, the interior of the Premises. Owner agrees: (i) to take reasonable precautions to safeguard and
protect valuables that might be accessible during showings of the Premises; and (Ii) to obtain insurance to protect against these risks. Broker does not
maintain insurance to protect Owner.

9. OWNERSH IP, TITL E AND AUTHORITY: Owner warrants that: (tl Owner is the legal owner of the Property; (ii) no other persons or entities have title to
the Property; and (iii) Owner has the authority to both execute this Agreement and lease or rent the Property. Exceptions to ownership. title and authority:

10. LEAD-BASED PAINT DISCLOSURE: The Premises [XIwere 0 were not constructed prior to 1978. If the Premises were constructed prior to 1978,
Owner is required to complete a federally mandated and approved lead-based paint disclosure form and pamphlet, which shall be given to Tenant prior
to or upon execution of a lease or rental agreement.

11. OWNER REPRESENTATIONS: Owner represents that, unless otherwise specified in writing, Owner is unaware of; (i) any recorded Notice of Default
affecting the Premises; (ii) any delinquent amounts due under any loan secured by, or other obligation affecting, the Premises; (iii) any bankruptcy,
insolvency or similar proceeding affecting the Premises; (iv) any litigation, arbitration. administrative action. government investigation, or other pending
or threatened action that does or may affect the Premises or Owner's ability to transfer it; and (v) any current, pending or proposed special assessments
affecting the Premises. Owner shall promptly notify Broker in writing if Owner becomes aware of any of these items during the Listing Period or any
extension thereof.

12. TAX WITHHOLDING:
A. If Owner is not a California Resident or a corporation or LLC qualified to conduct business in California, Owner authorizes Broker to withhold and

transmit to California Franchise Tax Board rFTB~) 7% of the GROSS payments to Owner that exceed 51,500 received by Broker, unless Owner
completes and transmits to Broker FTB form 589, nonresident reduced withholding request, FTB form 588, nonresident withholding waive r, or FTB
form 590. withholding exemption certificate .

B. If Owner is a nonresident alien individua l, a foreign entity, or other non-U.S. person, (Foreign Investor) Owner authorizes Broker to withhold and
transmit to the Internal Revenue Service (IRS) 30% of the GROSS rental receipts unless Owner elects to treat rental income as "effectively
connected income" by submitting to Broker a fully completed IRS form W-8ECI, Certificate of Foreign Person's Claim for Exemption from Withholding
on Income Connected \Nith the Conduct of a Trade of Business in the United States. A Foreign Investor Owner will need to obtain a U.S. tax payer
identification number and file declaration with the IRS regarding effect ively connected income in order to complete the form given to Broker. Further,
the Foreign Investor Owner will be responsible for making any necessary estimated tax payments.

13. BROKER 'S AND OWNER'S DUllES: Broker agrees to exercise reasonable effort and due diligence to achieve the purposes of this Agreement. Unless
Owner gives Broker wri tten instructions to the contrary, Broker is authorized to advertise and market the Premises in any medium, selected by Broker
including MLS and the Internet and. to the extent permitted by these media, inclUding MLS, control the dissemination of the information submitted to any
medium. Owner agrees to consider offers presented by Broker and to act In good faith to accomplish the lease or rental of the Premises by, among
other things, making the Premises available for showing at reasonable times and referring to Broker all inquiries of any party interested in the Premises.
Owner is responsible for determining at what price and terms to list and lease or rent the Premises. Owner further agree s, regardless of
responsibility, to indemn ify, defend and hold Brok er harmless from all claims , disputes, li tigati on , j udgments and att orn ey's fees ar ising fr om
any incorrect Informatio n supplied by Owner, wh ether contained in any document , omitted th erefrom or otherw ise, or fr om any material facts
tha t Owner knows but fa lls to disc lo se.

14. DEPOSIT: Broker is authorized to accept and hold on Seller's behalf any deposits to be applied toward the purchase price.

15. AGENCY RELA TIONSHIPS:
A. Disclosure: If the Premises includes residential property with one to four dwelling units, and the listing is for a tenancy in excess of one year.

Owner acknowledges receipt of the "Disclosure Regarding Agency Relationships" form (CA.R . Form AD).
B. Own er Representat ion: Broker shall represent Owner in any resulting transact ion. except as specified in paragraph 3G.
C. Poss ible Dua l Agency With Tenant: Depending upon the circumstances, it may be necessary or appropriate for Broker to act

Copyright C 1993-20 12, CALIFORNIA ASSOC IATION OF REALTORS®. INC.
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14 99 Monrovia Avenue
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as an agent for both Owner and Tenant. Broker shall, as soon as practicable. disclose to Owner any election to act as a dual agent representing
both Owner and Tenant. If a Tenant is procured directly by Broker or an associate licensee in Broker'S finn, Owner hereby consents to Broker acting
as a dual agent for Owner and such Tenant.

D. Other Owners : Owner understands that Broker may have or obtain listings on other properties and that potential tenants may consider, make offers
on. or lease or rent through Broker, premises the same as or similar to Owner's Premises. Owner consents to Broker's representation of owners
and tenants of other properties before, during and after the end of this Agreement.

E. Con fi rmation : If the Premises includes residential property with one to four dwelling units, and the agreed-upon lease is for a tenancy in excess of
one year, Broker shall confirm the agency relationship described above, or as modified, in writing, prior to or coincident with Owner's execution of
such lease.

16. EQUAL HOUSING OPPORTUNITY: The Premises is offered in compliance with federal, state and local anti-discrimination laws.

17. ATTORNEY'S FEES: In any action, proceeding or arbitration between Owner and Broker regarding the obligation to pay compensation under this
Agreement, the prevailing Owner or Broker shall be entitled to reasonable attorney's fees and costs from the non-prevailing Owner or Broker, except as
provided in paragraph 21A.

18. ADDITIONAL TERMS: _

19. MANAGEMENT APPROVAL: If a salesperson or broker-associate enters this Agreement on Broker's behalf, and Broker/Manager does not approve of
its terms, Broker/Manager has the right to cancel this Agreement, in writing. within 5 calen dar Days After its execution.

20. SUCCESSORS AND ASSIGNS: This Agreement shall be binding upon Owner and Owner's successors and assigns.

21. DISPUTERESOLUTION:
A. MEDIATION: Owner and Broker agree to mediate any dispute or claim arising between them out of this Agreement. or any resulting transaction,

before resorting to arbitration or court action. Mediation fees, if any, shall be divided equally among the parties involved. If. for any dispute or da im
to which this paragraph applies, any party (i) commences an action without first attempting to resolve the matter through mediation, or (ii) before
commencement of an action, refuses to mediate after a request has been made, then that party shall not be entitled to recover attorney fees, even if
they would otherwise be available to that party in any such action. THIS MEDIATION PROVISION APPLIES WHETHER OR NOT THE
ARBITRATION PROVISION IS INITIALED. Exclu sions from this mediatio n agreement are specified In paragraph 21C.

B. ARBITRATION OFDISPUTES:
Owner and Bro ker agree that any dispute or claim in Law or equity arising betw een them out of this Agreement or any resul ti ng
t ransaction, which is not settled through mediat ion , sha ll be decided by neutral, binding arbitration. The arbi trator shall be a retired judge
or j ustice, or an attorney wi th at least 5 years of residential real estate Law experience, unless the part ies mutually agree to a different
arbitrator. The partie s shall have the right to discovery in accordance w ith Code of Civil Procedure §1283.05. In all other respects, the
arbitration shall be cond ucted in accordance wi th Title 9 of Part 3 of the Code of Civil Procedure. Ju dgment upon the award of the
arbitrato r(s) may be entered into any cou rt having ju risdi cti on. Enforcement of th is agreement to arb it rate shall be governed by the
Federal Arbitration Act. Exclusions from thi s arb it rati on agreement are spe cif ied in paragraph 21C.

"NOTICE: BY INITIALING IN THE SPACE BELOW YOU ARE AGREEING TO HAVE ANY DISPUTE ARISING OUT
OF THE MATTERS INCLUDED IN THE 'ARBITRATION OF DISPUTES' PROVISION DECIDED BY NEUTRAL ARB ITRATION
AS PROVIDED BY CALIFORNIA LAW AND YOU ARE GIVING UP ANY RIGHTS YOU MIGHT POSSESS TO HAVE THE
DISPUTE LITIGATED IN A COURT OR JURY TRIAL. BY INITIALING IN THE SPACE BELOW YOU ARE GIVING UP YOUR
JUDICIAL RIGHTS TO DISCOVERY AND APPEAL, UNLESS THOSE RIGHTS ARE SPECIFICALLY INCLUDED IN THE
'ARBITRATION OF DISPUTES' PROVISION. IF YOU REFUSE TO SUBMIT TO ARBITRA TION AFTER AGREEING TO THIS
PROVISION, YOU MAY BE COMPELLED TO ARBITRATE UNDER THE AUTHORITY OF THE CALIFORNIA CODE OF CIVIL
PROCEDURE. YOUR AGREEMENT TO THIS ARB ITRATION PROVISION IS VOLUNTARY."

" WE HAVE READ AND UNDERSTAND THE FOREGOING AND AGREE TO SUBMIT DISPUTES ARISING OUT OF
THE MATTERS INCLUDED IN THE 'ARBITRATION OF DISPUTES' PROVISION TO NEUTRAL ARBITRA TION."

I ~ ' r:~ ,Owner's Initi als yc"":" Broker's Initial s _

c. AD DITIONAL MEDIATION AND ARBITRATION TERMS: The fo llowi ng matters shall be excluded f rom mediation and arbitrati on: (I) a
judicial or non-judlclal foreclosu re or other act ion or proceeding to enforce a deed of trust, mortgage or installment land sale contract as
defined in Civ il Code §2985; (ii) an unlawful detainer action; (iii) the filing or enforcement of a mecha nic's lien ; and (Iv) any matter that is
w ithin the jurisdiction of a probate, small claims or bankruptcy court. The filing of a court action to enable the recording of a notice of
pen ding action , for order of attachment, receiversh ip, injunction, or other provisional remedies, shall not constitute a waiver or violation
of the mediation and arbitration provision s.
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1499 Monrovia Avenue
Property Address: Newport Beach . Date: January 24. 20 13

22. TIME OF ESSENCE ; ENTIRE CONTRACT; CHANGES: Time is of the essen ce. All understandings between the parties are incorporated in this
Agreement. Its terms are intended by the parties as a final, complete and exclusive express ion of their Agreement 'Nith respect to its subject matter, and
may not be contradicted by evidence of any prior agreement or contemporaneous oral agreemen t. If any provis ion of this Agreement is held to be
ineffective or invalid, the remaining provisions 'Nill nevertheless be given full force and effect. Neither this Agreement nor any provision in it may be
extended, amended , modified , altered or changed except in writing. This Agreement and any supplement. addendum or modification, ind uding any
copy, may be signed in I'Noor more counterp arts , all of which shall constitute one and the same writing.

Owner acknowledges Owner has read, understands, received a copy of and agrees to the terms of th is Agreement.

Owner ::t>,=-",?:Cv\L..JV\)
Owner City-rrl Newport Beach

pnnt l'Jame
Addre ss =- City __-=--:- State Zip _
Telephone Fax Email _

_________ Fax Email _

Print Name
Address City State Zip
Telephon-e----------.."...------- ---::-."...------- ---- --------

Owner Dale _
Owner ===:- _

ORE Uc. # 009 83568
Date 7_ R 13
Ql Zip ..9~0",2.1..7.;/.5 _

I r DRE Uc.# 0 135 679 1
City Rancho Palos Ve rde s State

Fax 13 1OJ703·1999 Email ~p:.::c:.::a""":.:e'"'s"e,,@=g""m""a'"';""I.""c""o""m.:.... _

Real Estate B(O~) ReMax
By (Agent) •
Add ress 4· ilv r
Telephone 94 285·4498

lAS TO FORM:

\ I~O

~
[llUIIl. H OlI~C

OPPORTlIHITY
DaleIReviewed by

THIS FORM HAS BEEN APPROVED BY THE CALI FORNIA ASSOC IATIO N OF REALTOR~ (CAR.). NO REPRESENTATION IS MADE AS TO THE LEGAL VALIDITY OR
AD EQUACY OF ANY PROVISION IN ANY SPECIFIC TRA NSACTION. A REAL ESTATE BROK ER IS THE PERSON QUALIFIED TO ADVIS E ON REAL ESTATE
TRANSACTIONS. IF YOU DESIRE LEGAL OR TAX ADVICE , CONSULT A N APPROPRIATE PROFESSIONAL
This fonn is ava ilabl e for use by the entire real esta te indus try. It is not intended to iden tify the user as a REALTOR«l . REALT ORQ!) is a registered collective membership mark
which may be used only by members of the NATIONAL ASSOCIATION OF REALTORSlll who subscribe to its Code of Eth ics.

[]

Pub6shed andDislrbJtedby:
III REAL ESTATE BUSINESS SERVICES, INC.

a wbsi:iia'yd h1 QiitrriaAs.n:::eli:rld REPL~
c • 525South VirgilAvenue, los Ar.geles,California90020
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Date _~'-.l..:=.L. _

..-~ CAL I FOR NIA
• ~ ASSOCIATION

••" OF REALT OR S "

DISCLOSURE REGARDING
REA L ESTATE AGENCY RELATIONSHIP

(Listing Firm to Seller)
(As requ ired by th e Civ il Cod e)

(C.A.R. Form AD, Revised 11/12)
o (If checked) Th is form is being provided in connection with a transaction for a leaseholder interest in a dwelling exceed ing one yea r as per Civi l Code
section 2079.130) and (I).
VVhenyou enter into a discussion with a real estat e agent regardin g a real estat e transaction. you shou ld from the outse t understand what type of agency
relationship or representation you wish to have with the age nt in the transaction.
SELLER'S AGENT
A Seller's agent under a listing agreement with the Seller acts as the agent for the Seller onry. A Seller's agent or a subagent of that agent has the
following affirm ative obligations:
To the Seller: A Fiduciary duty of utmost care , integrity, honesty and loyalty in dealings wi th the Seller.
To the Buye r and the Seller:

(a) Diligent e xercise of reasonable skill and care in performance of the agent's duties.
(b) A duty of hones t and fair dealing and good faith .
(c) A duty to disclose all facts know n to the agent materially affecting the value or desirability of the property that are not known to , or within the

diligent attention and observation of, the parties. An agent is not obligated to reveal to either party any confidential information obtained from the
other party that does not involve the affirmative duties set forth above.

BUYER'S AGENT
A selling agent can. wit h a Buyers consent, agree to act as age nt for the Buyer only. In these situations, the agent is not the Selle r's agent, even if by
agreeme nt the agent may receive compens ation for services rende red, either in full or in part from the Selle r. An agent acting only for a Buyer has the
following affi rmative obligat ions:
To the Buyer: A fiduciary duty of utmost care. integrity , honesty and loyalty in dealings with the Buyer.
To the Buyer and the seller:

(a) Diligent exercise of reasonable skill and care in performance of the agent's duties.
(b) A duty of honest and fair dealing and good faith .
(c) A duty to disclose all facts known to the agent materially affecting the value or desirability of the property that are not known to, or with in the

diligent attention and observation of, the parties.
An agen t is not obliga ted to reveal to either party any confidential information obtained from the other party that does not involve the affirmative duties set
forth above.
AGENT REPRESENTING BOTH SELLER AND BUYER
A real estate agent, either acting directly or through one or more associate licensees, can legally be the agent of both the Seller and the Buyer in a
transaction, but only with the knowledge and consent of both the Seller and the Buyer.
In a dual agency situation, the agent has the following affi rmat ive obligations to both the Seller and the Buyer:

(a) A fiduciary duty of utmost care, integrity . honesty and loyalty in the dealings with either the Seller or the Buyer .
(b) Other duties to the Seller and the Buyer as stated above in their respective sections .

In representing both Seller and Buyer, the agent may not, wit hout the express permission of the respective party , disclose to the other party that the Seller
wi ll accept a price less than the listing price or that the Buyer will pay a price greater than the price offered.
The above duties of the agent in a real estate transaction do not relieve a Seller or Buyer from the responsibility to protect his or her own interests. You
should carefully read all agreements to assure that they adequately express your understanding of the transaction. A real estate agent is a person
qualified to advise about real estate. If legal or tax advice is desired, consult a competent professional.
Througho ut your real property transaction you may rece ive more than one disclosure form, depending upon the number of agents assisting in the
transactio n. The law requires each agent wi th who m you have more than a casual relationship to presen t you with this disclosure form. You should read
its contents each time it is presente d to you, considering the relatio nship betwee n you and the real estate agent in your specific transaction. Th is
disclosure fonn includes the provisions of Sections 2079 .13 to 2079.24, lnclusf ve, of the Civ il Code set forth on page 2. Read It carefully. lIWE
ACKNOWLEOGE RECEIPT OF A COPY OF THIS DISCLOSURE AND THE PORTIONS OF THE CIVIL CODE PRINTED ON THE BACK (OR A
SEPARATE PAGE).

o Buyer 0 Seller ~ Landlord 0 Tenant A~ 4 \l....M>
City~wport lfeach G

o Buyer 0 Seller 0 Landlord 0 Tenant nate _

Agent " ~ RpM,y ORE Lie. # 00983568

h .l.,L/J Real Estat:.-Broker (Firm)

2-«IL3By
,

ORE Lie. #01356791 Date
(Salesperson or Broker-As sociate) Paul Carrese

Agency Disclosure Compliance (Civil Code §2079.14) :
• When the listing brokerage company also represents BuyerfTena nt The Listing Agent shall have one AD form signed by SellerlLandlord and a

different AD form signed by Buyer/Tenant.
• When Seller/Landlord and BuyerfTenant are represented by diffe rent brokerage companies: (i) the Listing Agent shall have one AD form signed by

Seller/Landlord and (ii) the Buyer'sfTen ant's Agen t shall have one AD form signed by Buye rfTenant and either that same or a different AD form
presented to Seller/landlord for signature prior to presentation of the offer. If the same form is used . Seller may sign here:

(SELLERILANDLORD: DO NOT SIGN HERE) I.SELLERILANDLORD: DO NOT SIGN HERE)
s etieriLandJord b ate sellerlLand ord b ate

AD REVISED 11/12 (PAGE 1 OF 2)
DISCLOSURE REGARDING REAL ESTATE AGENCY RELATIONSHIP (AD PAGE 1 OF 2)
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CIVIL CODE SEC TIONS 2079 .24 (2079.16 APPEARS ON TH E FRONT)
2079.1 3 As used in Sections 2079.14 to 2079.24, inclusive. the following terms have the following meanings:
(a) -Agent- means a person acting und er provisions of title 9 (commencing 'Nith Section 2295) in a real property tran saction. and includes a person who is
licensed as a real estate broker under Chapter 3 (commencin g with Section 10130) of Part 1 of Division 4 of the Bus iness and Professions Code, and under
whose license a listing is executed or an offer to purchase is obtained. (b) "Associate licensee" means a person who is licensed as a real estate broker or
salesperson under Chapter 3 (commenting with Section 10130) of Part 1 of Division 4 of the Business and Professions Gode and who is either licensed
under a broker or has entered into a wr itten contract wit h a broker to act as the broker's agent in connection wit h acts requ iring a real estate license and to
function under the broker's supervlslon in the capacity of an associa te licensee. The agent in the real property transaction bears responsibility for his or her
associate licensees who perform as agents of the agent. V'hlen an associate licen see owes a duty to any pr incipal, or to any buyer or sell er w ho is not a
pr incipal , in a real property transaction, that duty is equivalent to the duty owed to that party by the broker for whom the associate licen see functions . (c)
"Buye r" means a transferee in a real property transaction, and includes a person who executes an offer to purchase real property from a seller throu gh an
agent, or who seeks the services of an agent in more than a casual, transitory, or preliminary mann er , with the object of enter ing into a real property
transaction. "Buyer" includes vendee or lessee. (d) "Dual agent" means an age nt acting. either di rectly or through an ass ociate licensee, as agen t for both
the selle r and the buyer in a real property tran saction . (0) "Lis ting agreement" means a contract between an owner of real property and an agent. by which
the agent has been authorized to sell the real pro perty or to find or obtain a buyer. (f) "listing agent" means a pers on who has obtained a listing of real
property to act as an agent for com pens ation. (g) "Listing price" is the amount expressed in dollars specified in the listing for wh ich the seller is willing to sell
the real property through the listing agent. (h) "Offering price" is the amount expresse d in doll ars specified in an offer to purcha se for which the buyer is
willing to buy the real property. (I) "Offer to purchase" means a written contract executed by a buyer acting through a sellin g agent which becomes the
contract for the sale of the real property upon accep tan ce by the seller. m"Real property" means any estate specified by subdivision (1) or (2) of Section
761 in property which constitutes or is Improved with one to four dwelling units, any leasehold in this type of property exceeding one year's du ration, and
mo bile homes, whe n offered for sale or sold throu gh an agent pur suant to the authonty cont ained in Section 10 131.6 ot the Business and Professions Code .
(k) "Real property transaction" means a transaction for the sale of real property in wh ich an agent is employed by one or more of the principals to act in that
transaction , and Includes a listing or an offer to purchase . (I) "Se ll," "sale," or "sold" refers to a transaction for the transfer of real property from the seller to
the buyer, and includes exchanges of real property between the seller and buyer , transactions for the creat ion of a real property sa les contract wi thin the
mean ing of Section 298 5, and transactions for the creat ion of a leasehold exceeding one year's dura tion . (m) "Seller" mea ns the transferor in a real property
tran saction, and includes an owner who lists real property with an agent, whether or not a transfer resu lts, or who receives an offer to purchase real property
of which he or she is the own er from an agent on behalt of anot her. "Seller" includes both a vendor and a lesso r. (n) "Selling agent" mea ns a listing agent
who acts alone, or an agent who acts in cooperation with a listing agent, and who sells or finds and obtains a buyer for the real property, or an agent who
locates property for a buye r or who finds a buyer for a property for which no listing exis ts and presents an offer to purcha se to the seller. (0) "Subagent"
means a person to who m an agent deleg ates agency powers as provided in Art icle 5 (commencing with Sectio n 234 9) of Chapter 1 of Title 9. However,
"subagent" does not include an associate licensee who is acting under the supervision of an agent in a real property tran sacti on.
2079.14 Listing agen ts and selling agen ts shall provide the seller and buyer in a real property transaction with a copy of the disc losure form speci fied in
Section 2079.16. and , except as provided in subd ivision (c), shall obtain a signed acknowledgement of rece ipt from that seller or buye r, except as provided
in this section or Section 2079.15 , as follows : (a) The listing agent. if any, shall provide the disclosure form to the seller prior to entering IOta the listing
agreement (b) The selling agent shall provide the disclosu re form to the seller as soon as pract icable prior to presenting the seller with an offe r to purchase ,
unless the selling agent previously provided the selle r with a copy of the disclosure form purs uant to subdMsion (a). (e) wnere the selling agent does not
deal on a face-to-face bas is with the seller, the disclosure fonn prepared by the selling agent may be furnished to the seller (and acknowledgement of
rece ipt obtained for the selling agen t from the seller) by the listing agent. or the selling agent may deliver the disclosure form b)' cert ified mail addressed to
the seller at his or her last known addre ss, in wh ich case no signed acknowledgement of receipt is required. (d) The selling agen t shall provide the
disclosu re form to the buyer as soon as practi cab le prior to execution of the buyer's offer to purchase, except that if the offe r to purchase is not prepared by
the sell ing agent. the sell ing agent shall present the disclosur e form to the buyer not later than the next business day after the selling agent receives the
offer to purcha se from the buyer.
2079.15 In any circumstance in which the seller or buye r refus es to si~n an acknowledgement of receipt purs uant to Section 2079.14, the agent, or an
associate license e acting for an agen t. sha ll set forth, sign , and date a written declaration of the facts of the refusal.
2079.16 Reproduced on Page 1 of this AD form .
2079.17 (a) As soon as practicable, the se lling agent shall disclose to the buyer and seller whether the sell ing agen t is acting in the real property transaction
excl usive ly as the buyer's agent , exclusively as the seller's agent. or as a dual agent representing both the buyer and the seller. This relat ionship shall be
confirmed in the contract to purchase and sell real property or in a separate wri ting executed or acknowledged by the seller, the buyer, and the selling agent
prior to or coincident with execution of that contrac t br the buyer and the seller, respectively. (b) As soon as practicable, the listing agent shall disclose to
the seller whether the listing agent is acting in the rea prope rty transaction exclusively as the seller's agent. or as a dual agent represen ting both the buyer
and seller. Th is relationship shall be confirmed in the contract to purchase and sell real property or in a separate writing executed or acknowledged by the
seller and the listing agent prior to or coinddent wi th the execut ion of that contract by the seller.
(c) The confirmation required by subdivis ions (a) and (b) shall be in the followi ng form.

(DO NOT COM PLETE , SAM PLE ONLY) is the agent of (chec k one): 0 the seller exclusively; or 0 both the buye r and seller.
(Name of l Isting Agent)

(DO NOT COMPLETE, SAMPLE ON LY) is the agen t of (check one): 0 the buyer exc lusive ly; or 0 the seller exclusively; or
(Name of Sell ing Agent if not the same as the Listing Agent) 0 both the buyer and seller.

(d) The disclosures and confirmation required by this section shall be in addition to the disclosu re required by Section 207 9.14 .
207 9.18 No selling agent in a real property transaction may act as an agent for the buyer only, when the selling agent is also acting as the listing agent in
the tra nsa ction .
2079.19 The payment of com pensat ion or the obligation to pay compensation to an agent by the selle r or buyer is not necessaril y determinative of a
particular agency relationship between an agent and the seller or buyer. A listing agent and a sell ing agent may agre e to share any compe nsation or
commission paid, or any right to any compensation or commission for which an obligation arises as the result of a rea l estate transaction, and the terms of
any such agreement shall not necessarily be determinative of a particular relationship.
207 9.20 Nothin~ in this artid e prevents an agent from selecting, as a condition of the agent's employment. a specific form of agency relationship not
specifically prohibited by this article if the requirements of Section 207 9.14 and Sect ion 2079.17 are complied with.
207 9.21 A dual agent shall not disclos e to the buy er that the selle r is willing to sell the property at a price less tha n the listing price, wi thout the express
writte n consent of the seller. A dual agent shall not disclose to the seller that the buyer is willing to pay a price grea ter than the offering price , without the
express written consent of the buye r. This section does not alter in any way the duty or responsibility of a dual agent to any principal wi th respe ct to
confidential information other than price.
2079.22 Nothing in this article precludes a listing agent from also being a selling agent , and the comb ination of these funct ions in one agent does not, of
itself, make that agent a dua l agent.
2079.23 A contract between the principal and agent may be mod ified or altered to change the agen cy relationship at any time before the performance of the
act which is the object of the agency with the written consent of the parties to the agency relationship.
2079.24 Nothing in this article shall be construed to either diminish the duty of disclosure owed buyers and sellers by agents and their associate licensees ,
subagents, and em ployees or to relieve agents and their associate licensees, subagents, and employees from liab ility for thei r conduct in connection with
acts governed by this article or for any breach of a fiduci ary du ty or a duty of disclosure.
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_:;:---;:;-:-:-;---;:--;-;--:-;,->C":o;<,l",d...,w=e",II,-;",B;"a,-,n",k;-,e",:r,-"C,;,o",m7'.;m;;,;,e.!.:rc,,-I,,,·a...,I;-'N"-:'RwT'-;::;-;:::;- ("Broker") has entered into a
written Residential Listing Agreement (or, if checked, lX!Lease List ing, 0 Other )
dated November 27. 2012 ("Listing") , w ith -----------{="P;::'r'7'in-c'7'ip-a7.:I"'),

regarding the real property or manufactu red home described as: 1499 Monrovia Avenue. Newport Beach,
("Property").

";:B:""'ro-k:""'e-r-a-n-d7":::P'""'ri-nc'""'i-p-al:""'a- g-r-e-e-;t-o-c-a-n-c-e:-It:;'h-e'""'L'""'i-:st::-in-g-a-nd'77te- r-m'""'i-na-:t:""'e-:t";"h-e:-ir-a-g-e-n-cy-re-:I:""'a";:ti-o-ns-:h'""'i-p-,d'7u-:t':""ie-s-a-n-d7'""re-s-p-o-n-s'::'ib7.ilities with and

to each other, subject to the term s and conditions specified below.
1. (If checked) 0 Principa l agrees to pay Broker the amount of comp ensation specified in the Listing:

(A) If, prior to the end of the specified Listing Period or any extension, Principal enters into a contract to sell ,
convey, lease or otherwise transfer the Prope rty; or
(B) If, during the period specified after expiration of the Listing Period or any extension, Principal enters into a
contract to sell, convey, lease or otherwise transfer the Property to any person name d below, or that person 's
related entity , who, after the commencement of the Listing and prior to this cancell ation, (i) physically entered and
was shown the Property by Broker or a coop erating broker, or (ii) submitt ed to Seller a signed, written offer to
acquire, lease, exchange or obta in an option on the Property:

Principal =,..,.;:'"-~"'""__...:=;~:_'=_,_'-"'..,....---------------- _

(C) In the event of a transaction specified in A or B above, Broker has no obligation to represent Principal in such
transaction.
(0) Compensation is payable on close of escrow or, if completion of the transaction is prevented by defau lt of
Seller, on Se ller's defaul!.

OR 2. (If check ed) 0 Principal agrees to pay Broke r % of the compensation specified in the Listing :
(A) If: (i) pr ior to the end of the specified Listing Per iod or any extension, Principal enters into a list ing agreement
for the sale or lease of the Property with another real estate broker; and (ii) Principal enters into a contract to sell,
convey, lease or otherwise transfer the Property during the specified Listing Period .
(B) Principal agrees to not ify the other real estate broker of the compensation obligation of this paragraph and to
pay Broker such compensation upon close of escrow.
(C) Compensation is payable on close of escrow or, if completion of the transaction is prevented by defaul t of
Seller, on Selle r's defau l!.

OR 3. (If checked) 0 Principal agrees to pay Broker $ , for out-of-pocket expenses , costs
incurred and services rendered in marke ting the Property prior to cancellation of the Listing.

OR 4. (If checked) IXJ Principal owes no compensation to Broker.
OR 5. (If checked) 0 Other _

Other than as provided herein , Broker and Principal mutually release each other from all obligations und er the Listing and
from all cla ims, actions and demands that each may have aga inst the other by reason of the Listing. However, Broker and
Principal agree that the dispute resolution and attorney fees provisions of the Listing shall control any dispute arising out of
this cancellat ion of Listing.

I acknowledge that I have read and understand this Cancellation of Listing and have received a copy.

~~, Date 0111012013
City otNewport Beach - '\

Rea l Estate Broker (Firm)__...."..-==:J;;p.1'siJ!.~'1.1.l.iulli!llL~!.IllWJw;'.i.a.LhlB.:L Date -Z-- f -/.5

By (Brok er/Office Manager) ---f'::;;..-==~=-=------------------------

£CU.I.LlIOl.IS.NC.
CPPORIUl<lTY

Dale
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The copyrig ht laws of the United States (Title 17 U S. Code) forbid the unauthonzed reproduction of this form, or any portion thereof, by photocopy mach ine or any other means,
induding facsim~e or computerized formats. Copyn hi C 2005-2011 CALIFORNIA ASSOCIATION OF REALTOR~. INC. AlL RIGHTS RESERVED.
THIS FORM HAS BEEN APPROVED BY THE CALIFORNIA ASSOCIATION OF REALTORS~ (CAR.). NO REPRESE ON IS MADE AS TO THE LEGAL VALIDITY OR
ADEQUACY OF. ANY PROVISION IN ANY SPECIFIC TRANSACTION. A REAL ESTATE BROKE F I fJ>~~:aE ON REAL ESTATE
TRANSACTIONS. IF YOU DESIRE LEGAL OR TAX ADVICE. CONSULT AN APPROPRIATE PROFES A •
Thi.s form is available for use by the entire real estate industry. It is not intended to identify the user as a REALTO~ a regis ere CF QR.M"'8rk
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