B-12

CO-SPONSORSHIP OF ANNUAL FIREWORKS EVENTS

The City of Newport Beach recognizes that the annual Independence Day fireworks
event, provided by the private resort operated within the lower Back Bay, is a
worthwhile event benefiting many City residents. Moreover, the fireworks display is
enjoyed by the citizens as a community and family event.

Therefore, when fireworks events are scheduled at this location by the private resort in
commemoration of Independence Day, the City Council may annually budget an
amount between $20,000 and $40,000 for the fireworks events, provided that (1) City
residents have free access to the event, with the exception of parking fees; (2) the City is
recognized as a co-sponsor of the event in all publicity and promotional materials for
the fireworks display; and (3) the applicant provides evidence of insurance with the
City named as an additional insured, the amount of coverage determined by the City
Manager and the Risk Manager.
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