O GF contributions equal to 3% GF Rev but not < than $8.6M (highest of debt service) | 0% of Development Fees received

O GF contributions equal to 3.97% GF Rev but not < than $8.6M (highest of debt service) through 2037, then 3% of GF Rev | 0% of Development Fees received

O GF contributions equal to 3% of GF Rev but not < than $8.6M (highest debt service) | 50% of Development Fees received

QO GF contributions equal to 3.31% of GF Rev but not < than $8.6M (highest debt service) through 2037, then 3% GF Rev | 50% of Development Fees received

® GF contributions equal to 3% GF Rev but not < than $8.6M (highest debt service) | 100% of Development Fees received
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Project Planning Worksheet Last Updated 02/02/2022
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Active Projects Current Age From:
New/Repl YrBuilt/ OGyr Useful Yearsto FY Const Start FV Cost Est @ 2.5%
Ref  acement Function Project Refurb Built Repl Sq Ft  Est$/Sq Ft 2021 Life Start Project Estimate FY Design Year Year Growth Private Contribtions Net Proposed Cost
1 N Rec Facility Sunset View Park w/Ped Bridge TBD TBD NA 100 1 11,100,000 2019 2022 11,377,500 2,349,600 9,027,900
2 N Fire Newport Jr. Guard Building (includes 450k for site prep) TBD TBD 5,400 875 50 1 5,350,000 2021 2022 5,483,750 1,750,000 3,733,750
3 N Library Library Lecture Hall TBD TBD 9,514 1,345 60 1 12,812,000 2021 2022 12,812,000 6,406,000 6,406,000
4 N Rec Facility Newport Coast Pickleball Court TBD TBD N/A 40 1 1,000,000 2021 2022 1,025,000 - 1,025,000
5 R Gen Gov 15th Street Beach Restroom 1961 1961 1,035 725 60 60 3 750,000 2022 2024 807,668 807,668
6 Municpal Operations Corporation Yard (Fueling and Transfer Station) TBD TBD NA 2 6,980,000 2022 2023 7,333,363 7,333,363
7 R Fire FS 1 - Peninsula 1962 1962 6,000 800 59 60 4 4,800,000 2022 2025 5,298,302 5,298,302
8 R Library Library-Balboa (Construct w/ FS-1) 1962 1962 3,000 750 59 60 4 1,950,000 2022 2025 2,152,435 2,152,435
9 R Police Land Purchase for New Station (4 acres) 174,000 230 *k 12 2023 2033 - -
10 R Rec Facility Bonita Creek - Artificial Turf Replacement 2015 2015 157,355 10 6 10 4 1,573,550 2025 2025 1,736,905 1,736,905
11 R Police Police Station 1973 1973 60,000 800 48 60 12 48,000,000 2030 2033 64,554,664 64,554,664
12 R Rec Facility Newport Theatre Arts Center 1973 1973 7,947 750 48 60 12 5,960,250 2030 2033 8,015,874 4,007,937 4,007,937
13 R Fire FS 6 - Mariners (living area rebuild) 2009 1957 3,000 800 12 60 13 2,400,000 2031 2034 3,308,427 3,308,427
14 R Rec Facility Lawn Bowling Facility (San Joaquin Hills Park) 1974 1974 2,750 575 47 60 13 1,581,250 2031 2034 2,179,771 2,179,771
15 R Fire FS 3 - Santa Barbara 1971 1971 13,000 800 50 60 14 10,400,000 2032 2035 14,694,928 14,694,928
16 R Fire Lifeguard HQ Replacement (major rehab) 1988 1966 3,000 800 33 50 17 2,400,000 2035 2038 3,651,884 3,651,884
17 R Rec Facility Carroll Beek Center 1980 1980 1,500 750 41 60 19 1,125,000 2037 2040 1,798,481 1,798,481
18 R Rec Facility Community Youth Center (CYC) - Grant Howald 1988 1988 5,658 750 33 60 27 4,243,500 2045 2048 8,265,489 8,265,489
19 R Rec Facility Bonita Creek Community Ctr. 1988 1988 2,876 750 33 60 27 2,157,000 2045 2048 4,201,405 4,201,405
20 R Fire FS 4 - Balboa Island 1994 1994 4,400 800 27 60 33 3,520,000 2051 2054 7,951,155 7,951,155
21 R Rec Facility Cliff Drive Community Room ( Major Rehab) 2022 1960 761 750 -1 30 31 570,750 2051 2052 1,227,116 1,227,116
22 R Fire FS 8 - Npt. Coast 1995 1995 7,000 800 26 60 34 5,600,000 2052 2055 12,965,804 12,965,804
23 R Library Library-Central 1997 1997 65,000 750 24 60 36 48,750,000 2054 2057 118,586,097 118,586,097
24 R Library Library-Mariners 2006 2006 15,305 750 15 60 45 11,478,750 2063 2066 34,871,332 34,871,332
25 R Fire FS 7 - SAH 2007 2007 11,207 800 14 60 46 8,965,600 2064 2067 27,917,541 27,917,541
26 R Rec Facility Newport Coast Ctr 2007 2007 16,865 750 14 60 46 12,648,750 2064 2067 39,386,321 39,386,321
27 R Rec Facility Girls & Boys Club (East Bluff Park) - Major Rehab 2019 11,800 750 2 50 48 1,500,000 2066 2069 4,907,234 4,907,234 -
28 R Rec Facility OASIS Sr. Ctr 2010 2010 43,232 750 11 60 49 32,424,000 2067 2070 108,726,647 108,726,647
29 R Gen Gov Civic Center 2013 2013 123,000 750 8 60 52 92,250,000 2070 2073 333,125,114 333,125,114
30 R Gen Gov Council Chambers 2013 2013 5,600 750 8 60 52 4,200,000 2070 2073 15,166,672 15,166,672
31 R Gen Gov Civic Center Parking Structure (450 Stalls) 2013 2013 450 22,000 8 60 52 9,900,000 2070 2073 35,750,012 35,750,012
32 R Rec Facility Marina Park 2015 2015 24,390 750 6 60 54 18,292,500 2072 2075 69,400,371 69,400,371
33 R Fire FS 6 - Mariners (apparatus bay only) 2018 1957 1,436 866 3 60 57 1,243,576 2075 2078 5,080,807 5,080,807
34 R Fire and Library FS 5 and CDM Library 2019 2019 10,313 760 2 60 58 7,837,880 2076 2079 32,823,342 32,823,342
35 R Fire FS 2 - Fire Station No 2 2022 1952 11,600 800 -1 60 61 9,280,000 2080 2082 41,850,800 41,850,800
Total 1,029,013,439
Potential Projects
N Rec Facility Arroyo Park Synthetic Turf Field TBD TBD 128,000 10 10 2 1,300,000 2022 2023 1,365,813 1,300,000
N Rec Facility Pool Complex (aquatic center)($5.5M) with Park($2.5M) 8,000,000 8,000,000
Harbor Balboa Yacht Basin Buildings 1950 1950 18,080 600 71 60 4 10,848,000 2022 2025 11,974,162 11,974,162
Police Animal Shelter TBD 1955 2,320 60 TBD
Municpal Operations Corporation Yard TBD
Municpal Operations Utilities Yard TBD
Rec Facility Back Bay Science Center 750 TBD
Rec Facility CDM Concessions/LGHQ 800 TBD
Rec Facility West Newport Community Center 750 TBD
Rec Facility Dory Fisherman's Fleet Market 500 TBD
Gen Gov All Public Restroom Bldgs TBD
Total 21,274,162
TOTAL REPLACEMENT 1,029,710,122 8,915,171 1,020,794,951
TOTAL NEW 32,064,063 10,505,600 29,492,650
TOTAL PROJECT COST 1,061,774,185 19,420,771 1,050,287,601
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Sources and Uses Proforma

AFFORDABILITY ASSUMPTIONs

General Fund Revenues
GF Revenue Growth Assumption
FFP Contributions @ 3% of GF Revenues
GF Annual Contribution % of Revenue
Debt Service as % of GF Revenues

238,523,831.00
3.00%
7,155,715
3.56% @
3.68% ®

245,679,546
3.00%

7,370,386
3.50% )
3.50% @

253,049,932
3.00%

7,591,498
3.40% ®
3.39% ®

260,641,430
3.00%

7,819,243
3.30% )
3.28% @

311,219,498
3.00%

9,336,585
3.00%
2.72%

SUMARY FFP FUND SOURCES AND USES

Beginning FFP Balance
Sources
Annual GF Contributions
Periodic GF or One-time Transfers In*
Private Contributions
Park In Lieu
Interest Earnings
Debt Funding
Total Sources:
Uses
Debt Service
Other Fiscal Charges
Project Uses

Total Uses:

Projected FFP Balance
Projected FFP Balance reserved for park in lieu

28,092,597

8,500,000
10,500,000
8,454,370
2,666,875
140,463

30,261,708

(8,772,325)
(11,000)
(4,483,499)

(13,266,824)

45,087,481 @
1,666,875

45,087,481

8,600,528
10,141,272
5,611,472
104,500
225,437

24,683,209

(8,600,528)
(11,000)
(12,273,647)

(20,885,174)

48,385,516 @
1,207,625

48,885,516
8,600,528

488,855

9,089,383

(8,587,208)
(11,000)
(4,114,116)

(12,712,325)

45,262,574 @
1,207,625

45,262,574
8,600,528
510,402

452,626

9,563,555

(8,550,433)
(11,000)
(3,929,658)

(12,491,091)

42,335,038 @
1,108,282

268,460,673 276,514,493 284,809,928 293,354,226 302,154,853
3.00% 3.00% 3.00% 3.00% 3.00%
8,053,820 8,295,435 8,544,298 8,800,627 9,064,646
3.20% @ 3.11% ® 3.02% @ 3.00% ® 3.00% @
3.18% ) 3.09% ® 29% ) 2.90% ) 2.81% )
42,335,038 39,469,105 37,096,485 37,908,838 38,949,425
8,600,528 8,600,528 8,600,528 8,800,627 9,064,646
2,000,000 - - - 22,295,000
) ) B} - 14,540,245
423,350 789,382 741,930 758,177 1,168,483
11,023,878 9,389,910 9,342,457 9,558,804 47,068,373
(8,542,924) (8,535,855) (8,519,104) (8,507,217) (8,489,722)
(11,000) (11,000) (11,000) (11,000) (11,000)
(5,335,887) (3,215,675) - - -
(13,889,811) (11,762,530) (8,530,104) (8,518,217) (8,500,722)
39,469,105 @ 37,096,485 @ 37,908,838 @ 38,949,425 @ 77,517,076 @
561,895 214,194 214,194 214,194 14,754,439

77,517,076

9,336,585

2,325,512

11,662,097

(8,466,500)
(11,000)
(8,477,500)

80,701,673
14,754,439
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DEVELOPMENT AGREEMENTS AND PRIVATE
CONTRIBUTIONS

Agreement

410-412 29th Sail House(4 units)(PA2017-059)

1820 Ocean Front W (1 unit)(PA2017-233)

416 Fernleaf (1 unit)(PA2017-112)

2510 Coast Hwy W (36 units)(PA2019-246)

1501 Mesa Drive (6 units)(PA2017-218)

20452 Santa Ana Ave (4 units)(PA2016-069)

104,500

Residence at Newport Center(28 units)(PA2020-020)

717 Marigold (1 unit)(PA2019-041)

716 Heliotrope (1 unit)(PA2019-262)

502 Marigold Ave( 1unit)(PA2019-

Newport Bay Marina (27 units) (PA2001-210)

Via Lido Mixed Use(2 units) (PA2010-081)

2218 Channel Rd.Abell John & Helou Carol

Plaza CDM (6 Units) (PA2010-061)

Park Fees (One off)

2,666,875

Friend of the Oasis

Subtotal

2,666,875

104,500

$32,500/Unit - 1244 Units

Phase | - 558 Units a) 460 b)30 Units c) 68 Units

1,152,120

2,611,472

Phase Il - 686 Units

22,295,000

In Lieu Park Fees - Phase | PA2011-134

In Lieu Park Fees - Phase I.b

In Lieu Park Fees - Phase |.c

In Lieu Park Fees - Phase Il

14,540,245

Subtotal

1,152,120

2,611,472

36,835,245

Dunes Settlement

100,000

Dunes Settlement

410,402

Dunes Settlement

Subtotal

Harbor Point Senior Living

510,402

Harbor Point Senior Living

300,000 |

Subtotal

300,000

Residential units

|Santa Ana Cottages |

Subtotal

Residential units

465,000

Clubhouse

37,250

In Lieu Park Fees- Residential units- 5 units @ 26,125

Subtotal

502,250

Newport Airport Village

2,000,000 |

2,000,000 |

Subtotal

2,000,000

2,000,000

Residences at 4400 Von Karman

6,500,000 |

1,000,000 |

Subtoal

6,500,000

1,000,000

Mixed Use at 2510 W. Coast Hwy

Subtoal

GRAND TOTAL

11,121,245

5,715,972

510,402

2,000,000

36,835,245
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